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Tho? there are many \y Things atledged as cauſes of this riſe of the 

' Bullion at this time, as the ſearcity of. ny and Bullion, the 
over-ballance of our Trade, the Exchange running high againlt us 

abroad, &c. yet'the 6nly truc Reaſon why an-Ounce of Bullion is 

banda a INE, more than 5 Shillings of our Miinted- mony,is the 


pring Wear: of” © © Miated- mony, by” 
kn ee A nn BG valne above es tonor a 
Shilling in the Qunee 3, Thd loves beat bler char Trohovh 
at 6 Shillings.and three Pence the Qunce, beſides the making, have 
yet aſter alF-weighed+as" myth'again a: the'f De arg. given 
for it.' So that It iS a worider tom yh ithihas not raiſed 
his Plate to ten'Shillings rhe Ounice For ID | £38 worth when 
it is paid for in ſuch clipp'd'Mony, beſides the making. 

; -hass! are be ken and piece'sf 
Juſtice » which ought howeretite be taken care of if it be 


rejeted, which-isy"the prymcn of al Nas, and private Debts 

in a ſort of Mony. more pri to:the Mony lent than 
hat of rad ym {x pmecav aing that all the 
ny lent be evelarion,; CE at orenden half 

the Weight it 49 bave had; and there isno- reaſon; that he++ 


| Wevan exorbitant lifary, freedom from Taxes 'ar this cime, &c. 
theſe mes ſhoul rus = -olary. eirrce of een -for every: 
one they lent; foro it - fthe-Mony: pt apon The 

eld Foot acid up tothe omg 310 rig paid:in. - 
Bi Fi rd - Royal Rovers s/o = 
oe:  riwy e-private 

Eſtates: of .the Snbjeft» <4; bis 1 0s Prem ain bt uu | 

_ The Book of Rates having fixed the. Sam the-King:i is-to have 

__ for all forts of \Goads:Exported:andbnperted, he will certaibly | 
loſe: 25, ptr Cexr., inc all -his Cuſtoms of what 'by/L.aw he ought to 
have :x,-And; yet-ir:will on appear,” the Merchanr will not ſel 
himany tbing onaPenay thecbeapers. fortiewilliraiſe his Goods 
on- ſome prerencecor: ther! as/ muct-as;the-Mpny :is raiſed, well 
knowing that in 95 ſuch-Pence:there is bmt.one! Quote of Silyer+ 

And the fame Effed will atcen-all his-otber Revenues in every 
Branch-of-ir.,/:to the utter Roin-of the Crown'; Which, as His | 
Majeſty Gaith/in His; laſt Speech ,-: #. wot: able co Waintain the Civil 
Lift, , as: hinge MM OIIOrY des OI: *- Fn 


The 


” -The hmeEffcRt will follow, upog al] theMannors, Rents of Aſlize 
" QuitRents and Fee-farm a yp whois Hands ſogyer they are. 


Silver; which, as Mr. Lownd: rightly aſſerts pag. 17, of his Ely, 
| was three times as much as now.-it is ; and fo 4t continned to <6 
"= 27th of Edwerd II, when the Pound weight, gf Silver being 12 - 
Ounces Troy weight, was raiſed from. twenty Shillings to ewenty 

- five Shillings; which, in the gth of Henry V, was again raifed to 


thirty Shillings the Paynd weight, In the iſt of Zerry VI. it 
' was miſed to thirty ſeven Shillings and fix Pence ; but Peck 
of that King's Reign it was again lowred to thirty Shilliogs, 
 andin the 4gib Year it was again raiſed to thirty ſeven Sbillings 
© and fix Pence, In the 1ſt of VIIL it was raiſed to forty five 
- Shillings by tale, which was double the proportion it bore in the 
Reignsof Edwyerd L II, and 11]. and {9 0n to the = of Henry V, 
So thatby this tame, all the Nobility and Geatry had loſt in their 
Þ  Mannorsand Qyit-Rents, the one half of their Income, and five 
|  Shillings over in the Pound Troy. 
,, Tnalſtheformer railing the Mony of England, if the Hiſtory of 
- England be conſulted, is will appear, That they were Times of 
|. great Trouble, when the Nation had been exhauſted by Foreign 
| or Domeſtick Wars; and therefore it is probable, the fame Rea- 
* * ſons were uſed to perſuade both Prince and People to conſent to 
"It, that are uſed now: But in. the mean time jt is wonderful that 
none of theſe Princes ſhould conſider, . That as they raiſed the 


» 


| Mony, they abated their Revenues. _ 
That Riſe made in the 1ﬆ of Henry VIIL ſeems to have been 
_— the moſt caulleſs of all, that Prince being left exceeding Rich by 
þ hisFather,' and not; having any War at home or abroad to occa- 
© fionir. . In'the 34th Year he raiſed the Coin to forty eight Shil- 
 lings in the Paund-weight of PAVEFs "There was bot 10 Ounces 
” fineSilver and.2 Onnees baſe, After pas Corruption of 
Edward VI. there was 


* 


bs | [Aer zhis time 
"the Mony grew..ſo.faft; that in the 1ſt of Ex Jere Wa 
> $:Ounces Alloy to.4: of: fige Silver : Andiin the 5th Year of his 
*” Reign he-put- nine Ouaces Allay to three. of fine Silyer, which 
- raiſed twelxe Qunces of fine Silyer.to. 14 4, $, 7. and thereby rhe 
” * Miſchief became & ſenſible that the next Year after he began to 
> Teform his Mony, and eleven Qunces ane Peany weight fine, and 
nineteen Penny weight Alloy. was Coined into three Pounds by 
tale; and f6 it continyed to-vhe "nh of Queen Ejzabeth, when 
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the old Standard of fineneſs, viz. xr Ounces '18'Penny weight 
fine Silver and 2 Penny weight Alloy: was reſtored, and'the'Mony- 
Coined at 60 5. to-the Ponnd: Troy weight, as it onghtto-be riow, 
and hath been ever ſince. _ 8 | fg 3 
- By which it will appear, That the Nobility and Gentry were 
ſo wearied our by the deteſtable'debaſing of theCoin inthe Reigns- 
of Henry VIII. and Edward V1. that they willingly conſented to 
have the Mony raiſed to ſixty Shillings the Ponnd Froy, tho? there- 
by they loſt # parts of 'what was paid to their Anceſtors, proyid- 
ed. they might have the Mony brought nearer-to its former Purity, 
tho? riot. full up to the Sterling Standard z; which was after-done 
by Q; Eliz. and hath ever ſince been obſervedby all her Succeſſors.. 

- Beſides the value of Silver, compared with Gold and other 
+ Merchandize that is brought from abroad , there is another value 
belongs to it, which is to be found by conſidering 'the price of a 
Buſhel of Wheat, or a Years Wages ofa Servant or Day-labourer. 
Now it is moſt certain that Silver,”by the Diſcovery of the We 
Indies in. the Reign. of. Henry VII becoming much more plentiful 
in the- times of the ſu ing Princes than it 'had--been before ; 
all rhat the Crown, and the Nobttity and Geiitry bought became 
much dearer, 5. e...it coſt mach more Silver than it did before, and 
yet the Incomes of their Mannors,: &s. were-but one third of 
what. had. been paid to their Anceſtors: ' But then they helped 
themſelves a little by dividing the Church and Abby Lands among 
themſelves, and by raiſing the Rents of thoſe &ands which they 
had not pur out. of their, Power z but the Clergy could not do {6 


tos, and thereby many, of the Biſhopricks became exceeding © 


Poor, that would have been Rich, if their Rents had been pai 
at three Penny weight to the Penny ; for ſo every hundred Pound 
the Year they now receive,would haye been three bundredPonnds, 
- . Theſe Confiderations are fo material, that they deferve,at this 
time, to be reflected ypon with the utmoſt Attention : And altho? 
itisſaid, the Mony may beJlowred to 66,Pence”in'the Ounce when 
the War is ended.and Mony is become more plentiful; yet it may 
be obſerved, when ance it*is raiſed it tan never be kept down, 
but will ſoon riſe again to what it was before: *And-if the People 
of Englend come once to pay 55. with 35. 9 4. they-will never 
come back tothe old Rent again without the hazardofaCivilWar: 
So that if it be thought fit to raiſe the'Mony to 75 d:- in: the 
Ounce; I humbly offer it to Conſideration whether it be _ rea- 
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fonable, That 'al Quit-Rents,: Fee-fartn Rents, Redits of Aſſize, 


= and all other Rents that are dye upon Leaſes, ſhould be paid in 
the ſame Mony, andat the-ſame: value they were at before; of 
2 - thatat leaſt, the time be limited how long they ſhall be thus paid, 
= and no; other Tax, in the mean, time, be laid upon'them ; this'. 
= Tax being 25 per Cert. as the Owners will ſoon find , whatever 


is pretended to the contrary. — 
-- The firſt Riſes were very moderate, but 5 Shillings in a Pound 
weight of Silver, which is 15 Shillings of our Mony in 3 Pound, 


NF? ter part; but inthe Reigns of Henry VIII. and his Son 


" Edward, when Silver was become much more plentiful than ever 


Fo -- It had been before, it was raiſed from 37 5. 6 d. to 3 1. which was 
[- - abovea third-part; 25, 64. and this would never have paſſed, 
- if the Gentry and Nobility had not been ſweetned, by the giving. 


-them-the Abby-Lands , or felling them af calie Rates, which was 


almoſt the ſame thing. 


Since that time there has .no alteration been made. inthe value. 


= -of our Coin,: tho? we have had a Domeſtick War. that laſted 20 


Years, nor. could- any thing but this impudent Clipping and 


-Counterfeiting of our. Mony have made-it ſeem neceflary now: ;, 
and if the Clipp'd: Mony be made to-go by Weight at 5 s. tothe 


E . —_— it will putan end to the Clipping, a2d bring oibaltthe 


zrded- Mony too; and ſo put an end to this ſeeming Neceſſity, 
+. It were better togive 6 s. an Ounce for Bullion, nd to pay it 


* "backagain at 5 «.' the.Ounce, for then the Nation loſeth-only 1 5: 


in-every-Onnce of Silver that is Minted'; but the raiſing the Mony. . 


to 75 4. in the Ounce gives away 25.7. per Cent, of all our Eſtates, 


- as long as it is continued at that rate. + Fol, | 

= +” The:continving the: ſame Names of our Mony when the Valoe 
—-: or Weight was alter'd, -has been the Cheat. that has deceived our 
© Anceſtors, and it'isto be hoped that this Generation is wiſer than 


toſuffer it ſelf to be ſo deluded. 


70 -; In the times of Confuſion between the Years 1640.and 1660. the 
Merchants andother Monied Men began firſt to put their Caſhin- 
_ # the Hands of the Guldſmiths of Zondor to keep it for them z 


4nd from-that time the- Clippjng of our Mony became frequent, 


E andas long as the Goldſmith would take it, no other Body ſcrupuPd: 


it; tho%-it may be obſcrved to have grown everyYear leſs and leſs, 
but: eſpegially- ſince the calling of great quantities out of their 
Hands for the Royal Bank of England, the” Eaft-India Company;, : 
"3336, 9h: 4 | TRL | .an 


(8) 
hd other ſuch publick Fonds ; and there has ſpecial Care been 
taken by ſore Men that all the good Morly that has been brought: 
into the Exchequer in all this War, ſhould never go down ints 
the Country again-till it was put into as bad a Condition asthe 
reſt ; ſo that tho? no particular Man can be charged, yet it is ap- 
Parent who' have been [the Promoters of this Miſchief, and'for 
What End it has been done, and upon what Occaſion. 

There may be two Uſes made of this Conſideration. t.' That 

it is but reaſonable thoſe Caſh-keepers who have had fo great « 

ſhare in the Profit madeby this, 1d alfo have the greateſt parc 

«of the Loſs left upon them. 2. That if any Mony that may here. 
after be Clipp'd be lefcinthe old Form, it will certainly bean oc- 
"caſion to_contTnue both the Clipping and'the Counterfeiting too, 
if Proviſion be not made to ſecure the Weight of it from time to 
time. It is faid; Thats s. 9 d. thus MHPd, will buy as much 

'as'5.:clipp'd Shillings. Now ſuppoſe, it will, 1fhould think ir 
but reaſonable to put us into the ſame Eſtate we ſhould have been 


» n if the Mony had never been Clipp'd, and not to pretend tg. 


Tedrefs the Grievance. by giving us Mill 'd-mony that will go no 
further than the Clipp'd-mony will. . it rs intended, That a Mi 
EveShilling piece ſhould go for & z.'3 d. Now in Mony of that 


weight and finencſ&'ought aN the Quit-Rents of the Lords of Man+ 
nors to be paid F And o_ ſach ou wg ex on Monied- 
men asto repay them. the Damage they have done the Mony, b 
furniſhing. the'Clippers, and purchaſing the Bullion Clippra of 
it is thonght convenient toabate a quarter part of our 'Revenoe, 
only becauſe the other 3 Parts will goas far as the Clipp'd Mony. 
1t is. alledged, if. our Mony 15 fo > Hood that the Neighbour Na- 


tions will draw it away from us, and leave us but little;” but "if 
they ſhould, weſhall certainly draw in as much as is drawn out, 
and there will nothing beloſt but the Minting Charges, and it'is 
hard if the Trade will not over-ballance that. - © © 
. -But-when Mony is ſcarce, be the ped grout or: ſmall, it 


will not ſo eaffly he ſtarred - - Anfl bad our Clipp\d Mony been 
called. in but 10 Years agon, we had now'had ſome Millions of 

Mill'd- mony more than we now have. When the corrupt Mony 

minted by Henry V [IT. and Edward VI. went with the good Mony 

of Edward VI, Queen Mary and Qneen Elizabeth”, ' the pood 

Mony was hoarded up and 'Tranſported ; © but when Queen Zljza- 
Seth had once refined and reminted that bad Mony, go ay 
came 


—_ 


=” becaine: fo plentiſul' as the bad was before, and continued f till 
” till the Clippers-brovght vs into the ſame Eſtate we were then in- 
-  -- [have been inform'd (how truly | know not) that the States of 
"Holand ſuffer their ownMony to be carried out and-in as freely as 
” any other Commodity, and yet forall that have ever a vaſt Trea- . 
- fare by them - And weſee all the ſevere Laws in Spain carinot keep - 
= _ their-Mony at hone 5 nor has that effect followed in any other 
| Country : So that perhaps the leaving Men at perfe& Liberty -is 
| the moſt effetual method of encreaſfing our Mony ;\ for then Men 
= will bring their Plate and Bullion, rothe Mint, when they know it 
may be caſily and fafely reduced back-to what it was before, or be 
© Tranſported as it is.to any part of the Earth where they can hope 
Ig for Advantage: But if tliis is denied them, then they will k:ep.ic 
 asit is, becauſe in ſo doing they keek the liberty of diſpoſing of 
” it as their Occaſions require.;' Who would carry his Dollars to 
the. Mint, who for ought he knew might bave occaſion in a few 
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* Weeks to imploy them abroad, and by ſo: doing ſhould be de- 
- prived of the liberty to make uſe of what was his own? , _ , 
Mea pretend that Foreigners will give more for our Mony than 
> canbe made of it at home. "This is not true when generally ed; * 


© there are tinies when. they . will draw- our 'Mony, and there are- 
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-- times when we ſhall draw it back again, and ſome of theirs with: 
| — it, as appt by our Gizness, tho" to our loſs perhaps. : - 
.. © Bur when our Mony becomes ſcarce our Neighboors will gladly 
exchange Commodities with us, becauſe ſnch a valac will grow v 
= onour Mony (by what Name: ſoever it is called.) | that there will 
"> more be: ſaved by our Commodities than by taking our Mony. "Bur 
> Rtillthis is apon a Suppoſition our Mony is reduced firſt all of it to 
>” the old Standard, both in Weight and Goodneſs, qr Purity. - The. 
” Clipping and Debaſing of our is, by Mr. Lownads, acknow-. 
- ledged to be the cauſe of - the riſe of our Guineas 5: but then ig is as. 
” certainly the cauſe of the riſe of Plate-and Bullion 1 y d- in the 
> Ounce; take away this diſorder and the Guineas will fink,Gaith he, 
and fo will the Bullion too to its former price of 5 5. 4 d. the 
= Ounce, as it is ſold now in Holland. * 

WF  Ther6isin Mony an lntrinfick and an Extrinfick yalue. The In- 
” trinſick conſiſts in irs weight and purivy, | 8nd this may. be fixed and 

kept at the ſame Standard, abating what by time and uſeis worn of 
WW ic if itgo by tale. - The Extrinſick value is-never to be fixed, but 
= depends both upon the Phty 20 ſcarcity-of Mony, and hora 


(ro) 
other things - that are bonght with it. In. the beginning of the- 
5 : Reign of Q. Ny the uſual price of a quarter of 
Phi. & Mary; heat was 5. 8d, which'is 10 d.a Buſhel. In the 16 
p ' Year of K. Fame: 1. it was 14. 65. 8 4. whichis four 
tintes"as much. So that the Extrinſick value of an 
Ounce of Silver funk'fo much in that time,:by reaſon of the greater 
plenty oF it. By the 2z<th Yeat”6f that King's Reign the price of a 
quarter of Wheat'roſe to 11. r2's; that is 45. the Buſhel ; ſo thar 
ai Ounce of Silver was worth almoſt 4 times as much in the begin- 
ning of Q; Mary,'as it was the 21ſt of K, Famer, the plenty of it 
being 5 fold greaterthei#thah ir'was before. By the Year 1663. the 
quarter of "Wheit *waveftimated ar" 21. 8: 2.* which /is 125. the 
Buſhel ; ſo rhit betweett"the"zoth *of R. Fames and the r5th of 
Charles 11. the Silver funk rwo'thirds in its value. ©: +! 
©-*Bur then it'4s'to'de Hbred; That there are dear and. cheap: Years. 
--which depend np6n"rhe"plenty*or  fearcity of the'Commodity.. 
Wheat hav in'my memory been"ſald for to -. the Byſhel, viz. 1n 
3648. and ont! Shore ber Harviſts, and yetin 1647. it was. 
but's 576%. the Buſhel'; and in 1690, Wheat was ſold-in my Conn- 
ery for & x. the Buſhet, and the fame Wheat the next Year after 
was Told* for 5; s; the Buſheb;: "Which'was occaſioned byexceſlive: 
Ri#ins that laid and: the Crop,” Me 
So the farts "Corhthat is ſold in Ker for 6.5. the Baſhel, may he- 
bought in Herefordfhjre'for'@, or perhaps for 3/,' by reaſon of the 
diſtafice bf the'Coutitry from'a Market that can carry it off; and the: 
price Mefigive for the Lands'it grows on:7 But I think Lmay ſafely 
ſay;/That 4:BofheFof Wheat'if fearce'ever 2 Years together worth- 
16 than 4 5." which in the'beginning of. Q. Mary's Reign was ſel- 
doini worth more thaw 10/4. and therefore there is now, more than 
4 tifnes as mach'MonY'as there was in 1553. and conſequently that. 
it is Tefs than 4'4th'part'of the valne'it was then. . So. that he that: 
had ther 16 7; the Year, conld-tiveofit as weltas he that hath 45 /; 
theYcar cannowjand30/:theYear therjwis equal toabove roo now. 
-This is theitrhe methodoffinding the Extrinfick value of Mony, 
for s Bobel of Wheat has in all theſE times been ofthe ſame;uſe agd. 
nathfat aloe 3* and'T:do not doubr/burttin the times of Wilkam the 
519: * Boſhel'of 'Wheat was. notworth. above 1 4.:of our Mony;: 
alt if, ati'Odbnce of Silver was worth 16 times as muth in his 
yon outs 4a 48 tinies as much a'it is-riow © So much: 
histhe Mony entreaſed;ince- that time,” and'by its plenty abated. 
_ theEMrinlick value. S, And 


2 lim: 1-25. 


”, - And altho* the certain-Extrinſick value of an Ounce of Sterling: 
' Silver is hard to be now fixed by. reaſon of the great abuſe of our 


bh: Engliſh Coin, yet without queſtion it is not of the 4th part of that 


value that it was in the beginning of Q, Mary's Reign; and iti as 
certain,jthat there is but a ſmall difference,ob 2 4..or 3 «4 at moſt; 
between an Ounce of Sterling Bullion and an Ounce of Sterling” 
Mony, be it Clipp'd or Unclipp'd. ON 
' Suppolſing this Project of railing the Mony ſhenld ſucceed, that 
which is now but 1's s. Sterling would by the Law be called a 
Pound ; and if 4 s. be raiſed upon every ſuch Pound, thenthe re- 
mainder would be but rt 5. which with the Reparitions would 
come but to 10; ſo that by it one half of aur Eſtates would: be take, 
from: us,tho* the Charge were but equal to that. of the laſt Year. 
That Land in my own Eſtate that was Rented/at t. 5. per An. ins 
the Reign of Edward LV. hath for many Years laſt paſt been-Ren6- 


F . edat205. And this is another Effe& of the-Encreaſe of Mony-in-. 


England ſince the Diſcovery of the Weit- Indies, which: happened 
after the times of that Prince. We may. well ſuppoſe thac:the Rents. 

of thoſe times. bore a proportion tothe plenty of Many as they-do- 
now.; for where Mony is ſcarce there Lands. will be cheap, and.ſo. 
onthe contrary. And: when the Nation grew Rich: by the-Peace.of, 
Spain, and the Trade that followed upon it inthe Reign.off Fawes 1. 
the. Lands became of'double the- value they were in the beginning. 
of Q., Eliz. only by bringing ſo much of the-SpaniſhSilver-and. 
Gold into England; for belides:-what we drew thence þy, our Trade, 


L _ all-the Mony that was ſent-front Spain to maintain;the War with- 


the Dutch in Flanders,came bythe'wa y. of: Englard,and as fait as:it 

came in was ſent. to the Tower to be minted : Sathat whereas in alli 
the long Reign of 4. Eiz. there was bus little above 4, Milions.ia- 
wks the firſt 12 Years of his Reign; 1558014 1- 9:5. 9 4. which was: 
. much more. than was Coined:in-her time-in ſo ſhort a ſpace, if the* 
'- Mony fetched ont of the debaſed Mony minted by her Father. and. 
Brother be deduQted; as of right it ought .to be: 

. Yet this: trixrned'macty more. to: the Advantage of the, Merchant... 


-* Shopkeeper and Tradeſman, than to that-of the;Crown, Church,. 


Nobility and Landed Gentry. The Revenues of the Crown: (the. - 
Cuſtoms excepted} were reduced- ta-0ge:third-part of what they, 
had anciently been ;-and that too was ſunk. in its Exrriaſivevalue,, 
as [have ſhewn-aboye : So that Kirig Famesþ« as he made the Na- 
tion richer than any of *his Predeceſlors- had done bye payhanls 
ou P - * Reighkc 
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Reign, mats Huoſelf the pooreſt King that everſat ori the Thrne 

of Englant; © atid:this FoverryrofttChown was the occalion-of. . 

the Domeſtick Wat that happened in-the Reign of hisiSon /'* | 7 28 I 
The Nobility of :Englin that, had been ſo over»powerful inthe! 2 
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